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Safe Harbor
This presentation contains statements that may constitute “forward-looking statements” within the meaning of Section 27A of the Securities Act 
of 1933, as amended, or the Securities Act, and Section 21E of the Securities Exchange Act of 1934, as amended, or the Exchange Act, and the 
safe-harbor provisions of the Private Securities Litigation Reform Act of 1995. Such forward-looking statements are based on the current beliefs, 
expectations and assumptions of Camtek Ltd. (“Camtek,” “we,” “us” and “our”). Forward-looking statements can be identified by the use of words 
including “believe,” “anticipate,” “should,” “intend,” “plan,” “will,” “may,” “expect,” “estimate,” “project,” “positioned,” “strategy,” and similar 
expressions that are intended to identify forward looking statements, although not all forward-looking statements contain these identifying 
words. These forward-looking statements involve known and unknown risks and uncertainties that may cause the actual results, performance or 
achievements of Camtek to be materially different from any future results, performance or achievements expressed or implied by such forward-
looking statements,  including regarding expectations  and statements relating to the proposed transaction between Camtek and FormFactor, 
statements regarding the benefits and the timing of the transaction as well as statements regarding the companies’ products, prospects and 
results following the transaction and markets. Such risks and uncertainties include, among others, the risk that the transaction may not be 
completed in a timely manner or at all, which may adversely affect the Camtek’s businesses and the price of its ordinary shares; uncertainties as 
to the timing of the consummation of the transaction and the potential failure to satisfy the conditions to the consummation of the transaction; 
delays, disruptions or increased costs in the integration of FRT’s business with Camtek; unanticipated restructuring costs may be incurred or 
undisclosed liabilities assumed; attempts to retain key personnel, customers, and vendors may not succeed; risks related to diverting 
management’s attention from Camtek’s ongoing business operations; exposure to inflation, currency rate and interest rate fluctuations and risks 
associated with doing business locally and internationally; the impact of general economic conditions on the on Camtek’s and FRT’s business; 
potential litigations or disputes, incidental to the conduct of FRT’s ongoing business, with customers, suppliers, landlords, or other third parties; 
potential adverse reactions or changes to business relationships resulting from the announcement or completion of the transaction; as well as 
those other factors discussed in our Annual Report on Form 20-F and other documents filed by Camtek with the SEC as well as other documents 
that may be subsequently filed by Camtek from time to time with the SEC. While we believe that we have a reasonable basis for each forward-
looking statement contained in this presentation, we caution you that these statements are based on a combination of facts and factors currently 
known by us and our projections of the future, about which we cannot be certain. In addition, any forwardlooking statements represent Camtek’s 
views only as of the date of this presentation and should not be relied upon as representing its views as of any subsequent date. Camtek does not 
assume any obligation to update any forward-looking statements unless required by law.

Copyright of Camtek Ltd© 2021. All rights reserved 2



Press release highlight
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CAMTEK TO ACQUIRE FORMFACTOR'S FRT METROLOGY BUSINESS 

To facilitate its next stage of growth, FRT will join Camtek, a leading supplier in inspection and metrology

MIGDAL HAEMEK, Israel and LIVERMORE, Calif. – September 18, 2023 – Camtek Ltd. (NASDAQ: CAMT; 
TASE: CAMT), together with FormFactor, Inc. (NASDAQ: FORM), are pleased to announce that they have 
entered into an agreement for the acquisition by Camtek of FormFactor, Inc.’s FRT Metrology (“FRT”) 
business for $100 million in cash, subject to customary purchase price adjustments.



FRT & Camtek – perfect match
FRT, headquartered in Bergisch Gladbach, Germany, is a leading supplier 
of high-precision metrology solutions for the Advanced Packaging and 
Silicon Carbide markets. 

Camtek is a market leader of inspection and 3D metrology in the 
semiconductor industry. 

This acquisition will leverage Camtek’s and FRT’s advanced technologies 
of Advanced Packaging and Silicon Carbide that require new inspection 
and metrology steps in the semiconductor manufacturing processes. 

Camtek, with the addition of FRT’s unique hybrid multi-sensor 
SurfaceSens™ technology, will be able to provide customers with 
broader and more comprehensive solutions for inspection and 
metrology.
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Background and why metrology

We have been looking for an appropriate M&A target

Our focus was on

companies w/ synergy with Camtek.

segments with high growth potential:

production of power devices made of Silicon Carbide.

Heterogeneous Integration

These segments require inspection and metrology in a several steps 
during the production processes. 
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FRT highlights
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FRT products
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FRT supports our main segments 
at different steps

Advanced packaging

Hybrid bonding

Silicon Carbide 

Front-End (BEOL)

Typical metrology steps for FRT

Thin film multi-layer metrology

CD and Overlay metrology

Bonded/stacked wafer thickness metrology
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FRT – excellent record of sales, support 
and R&D

Installed base worldwide (over 750 systems)

in the leading semiconductors companies

Customer support by experts located in the relevant territories

Experienced R&D team supported by an excellent ecosystem of 
companies in the field of optics and mechanics in Germany.
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Game changers – growth over growth…
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The new HI packaging technology and the Power Device made of SIC technology  
are game changers for both Camtek and FRT. 

The potential 

These two segments are expected to grow by over 20% YoY AND

HI and SIC require inspection and metrology in many steps of the processes.

FRT capabilities will accelerates Camtek’s penetration into process control in the 
inspection and metrology



Camtek and FRT - excellent synergy

We serve the same customers

We serve the same segments (Advanced Packaging)

We can serve the same process/applications at customers fabs 

Potential upside for Camtek to sell in FE BEOL

Our sales force and field service engineers can sell and support FRT 
systems.

Supply chain synergies
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FRT acquisition fits Camtek’s strategy

FRT is a market leader with over 25 years of experience in Metrology in 
the segments which we identified as our growth engines

Camtek growth strategy is based on increasing its presence at 
additional inspection and metrology steps and FRT fits seamlessly 
into this strategy

FRT metrology products expand Camtek presence to new market 
segments, providing new opportunities

The synergy between Camtek and FRT will create new opportunities of 
increasing significantly the combined business

FRT will provide Camtek with over 30 million dollars revenue in 2024 

Accretive within 12-months
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Summary

The HI and SiC which are the growth engines of Camtek for the next 
few years require many Inspection and Metrology steps in the 
production process. 

Adding metrology capabilities to Camtek will accelerate achieving 
annual sales target of $500 million.

The contribution of the metrology activity to the revenue and profit of 
Camtek will be significant.
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Thank you

www.camtek.com
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